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Abstract

THE ADVENT OF THE RESOURCE DEVELOPMENT PLAN OF
STATE-LED ELECTRIC POWER

OH SunsiL (OH, SUN SIL)

In July 1961, the Military government established the Korea Electric
Power Company (KEPCO) as the nationalized power. The KEPCO was
a technology enterprise and also a subordinate organization under the control
of the military government. Thus the industrial policy of military government
was reflected in KEPCO’s business direction. The first project of KEPCO
was the establishment of the first five-year electrical power resource
development plan (1962-1966). By working together with the Ministry
of Commerce and Industry (MCI, Sanggong-bu), KEPCO had to adjust
the plan’s details such as the generation amount, plant location, construction
time in order to keep pace with the first five-year Economic Development
plan of the military government. Most of all, they wanted to supply enough
electricity to use for the factories and establish a stable base for the growth
of industry, but there was a limit to implementing their plans due to a
lack of time and funding. The needed funds could have been provided
by USAID, but USAID requested that KEPCO to receive technological
advice for the plant design from American experts as a pre-requisite for
the loan. These demands were difficult to complete in a short time, so

the construction of the plant was delayed. In April 1964, the Pusan thermal
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power plant (130MW) was completed, and connected to the power system.
KEPCO then announced “unlimited transmission” as a way of showing
the economic growth taking place smoothly during the first year after Park’s
election as president. The unlimited transmission, however, was only for
the major industrial cities such as Seoul and Pusan. The company was
not installing new transmission lines or expanding its distribution network;

most of South Korean areas still had no electricity.

Key Words : The Korea Electric Power Company (KEPCO), The first five-year electric
power resource development plan(1962-1966), a five-years economic development plan,

Pusan thermal power plant, Unlimited transmission.
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